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High Commodity Prices

Believes Present Movement Is
Oinly Swinging of Pendulum;
Prak Reached. He Says
While the peak of Wigh cominodity
nrices hus been veached, the present
by in ecertaig lines (dows nat mean
a substantial reduction in the cost of
living, wecording to Francis . Sisson,
vice-president of the Guaranty Trust
Company, whe dizcussed Prices in ore
lation to the producer and consumer
At the fifty—third meeting of the Eco-
nemie Club at the Hotel Astor yester-

nAay.
“The

reductions

n prices that are
being mide torday are not due to over
production; for there is, i fuet, under-
production in  many essential lines
which s likely to continue for some
Time" sald Mr. Siss “Consequently,
it wouald seem advisable lo aveid o
nasty  conclusion  that the present

rement foregasts a uuiversal and
fe drop in commodity prices. It

may he. and very probably is, merely

an oscillution of the cconomie =rudu-
um as 1t heging to swing fivin the
Height it reached during and as a re-

sult of the war, although

Seems cor-

tain that we have definitely pussed
the peak of high prices.

“Qur problem i= pot to force a price
rece as rupidly and as precipi-
tiwtely ax sibile, bt her to bring
Abhout & gt wl rend Lntent with a
view to & ation wre is quite as

much dunger from too acesleratoed and

extreme prite reduction as there is
from too high prices and all their at-
tendant ¢ L

Jersey Power Project

TRENTON, N, I, May 27 —Doubt
ns to the legulity of the plan to
form fhe Nerth Jersey Power Company,

te eobperate with the PPublic Servies
Eleetric Company, in a $25000,000
scheme to distmbute power, was ex-

presged in o memorandum issyed to- | Cosden & Co,

day by the Fublic Utillity Commission, |
The board stated that it could not
make any formal order and that there
wag no power in the hoard to prevent
the formation of a company such as
ha proposed North Jersey Power Com- |
pany nor to prevent agents of the com-
pany from ling subseriptions for
stock to thoge who obtain power from
the Public ®ervice Electrie Company.
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1 capitalization of the American Brake-
o thoa and Foundry Company, which
16 :»1'«.-;—- nthuler will be vated sn July 1, are set forth |
470 Mex Tnv. .. R T
190 Nap Leuthor. by Joseph M. Terbell, president, in a
»:i';\-(fl;'l‘i‘;“‘" ‘_T_\T:"- letter to élockholders made public yes-
100 Urr.h-i-um tervday.
165 Parigh | 2 5
IF Pae M)lls It is planned to create an issua of
fiRepes Folding. 5% 4% ati |
LG i e $10,000,000 cumulative 7 per cent pre-
10 Btewirt ... 401 403 40 ferred stock, redeemable at 110 at the
170 Bwift

100 do Lirtl; company, and 400,000
03 Tinitad Tirag shares, of no par value, commoan stock,
73 Ao Ist pt.
BT Tntted Foriy Holderas of the present preferred, of
o o A 8 : g
BEHien SHnc e which there are 49,852 shares out-
605 Waldgrf ....,. 21 standing, will receive in exe
| SR b = I reccive in exchange for
| A e R | each shara one share of new preferred
1 T 1 E e, ’ s
200 Wiek Wire,, ., 8 | and  three shares of common, while
Bonils hold £
e T e e 1oldera of the present common, of
11000 ¢ 13 & Q3 48... 9408 which there are 44,727 shares (2100
| E-r':f_-f: Miza Riv Fr fis l\l parl, will reerived new preferred share
BOOUEWIEL tha Lo LilBg Koy for share.  Mr, Terbell's letter says

Boston Curb Market in part: :

Bid, Ask. Hid, Ask, | Il the proposed readjusiment plan
lArde Bat. ... & & |I\ia1r~s:‘l- P S is approved by the stockholdera the
1Ar-§n Blivr T': ':I“ [Mex Mela 1': holders of the old preferred stock will
.ﬁ?“‘?’]'{:}“‘ﬂ‘--ns L1 & i< G be entitled to receive not only cumu-
| Hos & Mon 76 76 10 | lutive dividends at 7 per cent per an-
Calaveros .75a i G, 4 num uncen their new preferred stoeck,
{Cier Con an ¥ Lloug 14 but ey also reecive dividends urnon
(Cans Coppar & Ixon 10 $ LT ; L
[t U s SRR their holdings of the new ecommon
Iesparatntlmow IPilerfin i T stoek, the aggregate of which will,
Dienbieh # L [ Biineeg i 1 with a continuance of the company's
Eaple 13 B.21-18 It g Peie, dD. . 2 present prosperity, in all probability

TR : 1ian (R ] TH AYER g . 5 .
| Vipides: oo ; Mutala 14 excend the dividends h\‘lotof-‘ng S
| Homr Oll...00 12 MLT p oAy erived hy them on their old preferred
[ Houghton .. 40 &3 Lromf, 4 stock, while the holders of the old
i h
R anGion s oAU E R D common stock, by exchanging share |
ron Cap Il ' Verd Eain v v
Ui 41 [¥ulen | for share into the new preferred stock,
L.a Mosa a5 | will obtain a much stronger position

as to assets, and will be entitled to re-
cetve upon the new cumulative pre-
ferred stock the maximum dividends
that they could have received through
their holdings of the old non-cumula-
tive common stoek,

“The consummation of the proposed
plan, with the rights of the preferrved
and common  stock  elearly  defined,
should also tend to enhance the value
of both classes of stoek, The plan also
provides that not lo excee 10,000

shall he set aside for sale to employecs
of the company, upon terms to Lla
fixed by the directors. In thus af-
tording the employees the opportunity
to become stockholders in the eom-
pany the directors believe that tha eff-
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g ] g a2 . 1
,th',l,.:_.}‘n_q“_m, ciency of the organization will ba as-
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| Rise of Mark and Franc

Believed Due to Speculation
LONDON, May 27.—Yesterday's im-
provement in the mark and frene in
the London exchange market was
short-lived. The mark reacted to-day
to a rate of 145 to the pound, as com-
pared with wvesterday's leyel of 125,
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Investment
Information

Queations of general intereet fe
investors will be amswered in this
column, in which cage only (nitinls
will bo used, Others will be an-
swered by mail.  Address all in-
uirics, inolosing a stamped, od-
rossed envalope, to Financial E‘dﬂor,
The T'ribune, 154 Nasaau Street, New
York City,

Northern States Power 6n

(?unnih_\ T havn npproximatsiy

to invest and have notle thit Narthern
Htatea Power Aa, dus 1026, are Heted ot
81, Thia secipingly glves s good return,
hut T sam wondering why they are o low,
aund what securily thera 18 behind
particuiar lague. W, M, 10,

$1.000

| Co. 8
secured by mortgage or collaters]
Farnings are ample to eare for inter-
est charges.
ara depressed, dus to many causes, the
most important of which 13 the high
rate for money, Wo regard these notes
sa offering a very fair investment op-
portunity.

Carlsbad (Bohemla) Bonds

Question—T wish tn ifnvest in Carlabad
muniaipal bondys ( Bohemia),
uplnlen af these shares as & sound
profitabla Investment ?—W. &,

Answer—The Bohemians are an in-
dustrious and thrifty people. The
Carlshad bonds in our epinion offer a
rather unosul speculative investment
opportunity,

and

Advance Rumely Preferred
Questlon—Can you tel]
the decline In the Advance Ruimnely pre-

eont In the lauwt faw montha? Tt pavs
dlvidends promptly and Teport la that tha
coneern s maoking money —G. W, 8,

Answer—Weo know of nothing in the
affaira of the Advance Rumely Com-

stock. All forms of investment have
deelined conslderably of lnte.
Liberty bonds sell down 15 per cent

about a similar decline in a preferred
stock.

One 88 Good as Another -

Queatlon—WIll you please lat ma know |
Libarty |

It & man woere fo- start
honds at the prossnt time
naw in exlstence, which
would be the best {ssun to
—H. 8 B.

_ Anawer—One issue of Liberty bonds
is 03 good ns another. It all depends
on tha length of time vou wish your in-
vestment to run. The Tribune pub-
lishes every day a list showing the date
of maturity and the approximate yield
of each issue,

buying
and at yrices
in your oplnlon
buy, and why?

General Motors—Jewel Tea
Question—What {1« the valua of |
Motora new stock, bmsod on the
prics of the old? Wil you Kindly
whilt Information you can of odwel
Why has it declined to a new fow T

™
Aunswer—General Motors Corporation |
old stock, par $100 a share, was px-
changed for the new stock of no par on
the basis of one old for ten new shares, |

The Jowell Tea Company reported a
losa of %1,274.048 for 1319,
profit of $945738 for 1918, The pre-
terred dividend was passed last Jan-
uary, These facts, topother with the

general weakness in the stock market, |

have contributed teward the decline in
its shares to new low prices,

Loads Up With Oil Shares
Questlon—1I own 00 shares Centur
00 shares Internatlonal Patroleur and
Troplenl O Plensa ot ma know
of thesa ars ool fnvestmienta to
and o any known prospects g
eltlhiar—T. W,

Y. Ol

Anzwer—0il atocks, with few axcep-

tions, are so speculative that they are |

far from be in the investment class,
The International Petroleum Company,
Ltd., is associated with the linperial
Ol Company of Canada, and the lalte
is controlled by the Standard Ol in-
terests, The International eontrols a
large acreage in Peruand owns seversl
tank steamers, Through subsidiaries
it operntos distributing states in Peru,
Chile and the Panama Canal Zone, Te-
eently it acquired control of the Trop-
ical Oil Company, which is said to he
developing considerable production in
Colomhbia, South Amerien. Thae Contury
Oil Company was recently incorporated,
It is operating in various fields in
Texas and Louisiana, It is reported to
have sccured control of a lubrfcating
refinery on the Houston Ship Canal,

o
=

Tumbles With the Rest

Queatlon—AVH you bo gond enough to
Inforim ma whelher the recent deprectation
In the price of Ha [lareulra Conpor s
solely dus to the hreale in the marlket of
last weelk or whethsr It 1o e to Lhe Pres-
ent condition of the coiypuny T—J0, R. 63

Answer—We know of nothing in the
affairs of the Ray Hercules Company
to cause the stock to tumble as it has
of late. It is prabably due to the

| general weakness of the market,

Proferred Dividend Not Earned
Questinn-—~Bome time ago 1 was sdviged
hy {nveatment banksra hers In New York

Lo purchass preferved stock nf the Cum-
ber County Power and Light Company, of
FPortland, Me, wa Aupgust, 1918, the
reforced stock hos passed s dlvidend
While this dividend 18 cumulative thets
acema littla hopes at present of any kind
Of payment resumption.  Should T sell my
atocic for what 1t will bring §1 the roarkog
ar hold for possible fmprovement ?— i,
) e

Answer — The Cumberland County
Power and Light Company iz ona of
many corporations whieh have found

in the past two or three years that in- |

crensed operating costs, without an
appreciable increasa in rates, results
in deficits, Current earnings appear to
be slightly lower than for the corre-
sponding period last year. Tha pre-
ferred stock has not been a good earner
since 1912, While dividends have heen

i

this

Answer—The Northern States Power
er cent notes due 1024 are not

All forms of investment

Whnt Is your

ma tha cause of

ferred stocks, which has gons down 15 per

pany to cause a decline in its preferred |
When |

we do not think one should wonder !

against u |

|
| anmouncement
nrgely

-

enrned, with the exception of the vears |

1018, 1919, wa feel that a security of
thia character should show from three
to  five times dividend reauire-
ments. The futura of this company de-
penda largely upon its ability to keep
down operut%ng costs, I vou can obh-
tain a fair price for the stock we he-
lHeve it would be easy to find manv

| other investments offering hetter proa-

shares of the authorized cammon stock !

while the frane teuched b1, as againat|

In some finuncial quarters it was de- |

pects,

Interest Payable In Canada

Question—Will vou inform me If
fourth tssus Diaonilnd of Canacdy
hand 5,1i per cent, 3 -
In American dolinrs Is ir
pon worth it fuce valus ($27.60) o
In Amnarlcan monew? —A. T

Answer—The Dominion
B per cent 1022\a an internal loan.
Principal and interest are payable in
Canada.

of Canada

A Hound Selectlon

Quention—What do vou think of tha fal-
lowing for a small conservativa
One Pennsylvanla 7 per cent
§$1,000 Datrolt Edlson £ n
commercinl paper aof Tubbj
TAbby 82,416, purchased in
$2.600 when pald In Octobar® -

At par,
ceant At
MoNally
av, (o
NOM
Answer—We rvegard your selection of
investments as sound in every reapect

o
A0,
&

it iz our opinion, however, that you |

snould not overlook the advantages
offered at present ta purchase long
term first mortgage honds at rates to
vield from 6 per cent to 0'% per eent,

Columbia ﬁrapﬁophone Preferred

Questlon—What 2o you think of Colum-
bia Graphophone preferred as an Invest

Invastor: |

yield |

The world-famozs
Palace of Jastice at Brursels— a monument
te the Belgian spirit of riadility and progress

ELGIUM is an inspiring example of
B the quick recovery of a war-torn
country. Commerce, industry, trans-
portation, and finance—the founda-
tions of a nation’s wealth—are being
rapidly restored to the normal.

structed, and
Belgium is at work. Belgmm is pro-
ducing. Her industries are, on an
average, operating at about 75 per
cent. of their pre-war capacity. Coal
productioniskeeping pace with the res-
toration and expansion of her factories.

cially. Under

Belgium's commercial progress is re-
markable. Her exports to Holland,
France, Italy and Germany now sur-
pass her imports. With England, she
is approaching a balance of trade. By
the end of 1920 it is expected that

_Belgium will have the advantage of
a favorable trade balance.

This Company

ble service to

140 Broadway

Fifth Avenue and 44th Street Madison Avenue and 6oth Street
Lowpon LiverrooL Par1s
Capital and Surplus $50,000,000 Resources

‘Belgium’s Amazing Progress

Belgium is one of America’s be-: .
tomers. She is already buying t:.
us as much as before the war,

Belgium's railroads, destroyed by the
war, have been practically recon.
traffic are moving freely,

The highly cultivated lands of Beloium
are again producing their crop-quotas,

Belgium is nearly on he- feet finan-

has a prior claim of 2,500,000,000
francs on the German indemnity,

's office in Brussels was
established to be of the fullest possi-

Belgian interests during the work of

rehabilitation and in the greater ac-
tivities of the future. L

Guaranty Trust Company of New York

Havre

freight and passenger

the Peace Treaty cha

both American and

268 Grand Srreet
Brussz1rs

over $800,000,000

‘acconnts wera again favorabls, and the
| tradwe on tha Pacific Coast la narvous aver
the question of flnancing the new
Advices from France sald e
crap g looking unusually wel
even in appearance and thick
ground, and {f It comaes through w
present promise, France will have enough
wheat for home requiremients during the
toiming year:

Corn—1I'rlra nhangea In the' market we

Cotton |
The better tons of the atock marhet and
of pold dmports seemed |
wnstble for sharp rullles o cot-

LR
tar

d were a little

Al ey
sstind- sarller in

the

T osome reglizing during the very faverish throughout the day
ing. The most optimistic of the range Of about B ¢ents per hoshal
ever, indicated the ponrest and May crop | Was A moderata early L)
vanditlon on record, and except for profit | by a very shurp adyvar wh
taliing brought 1ittle or o pressure against | tha close values ERVE. WAV Y
the marlker, After smelling off to 015.050 final guotationas wera 1lse net

early Ortaber advanded to 4537 and elosed | May and 1 to 1% e nat lower for

fif GL4E, compared with 35,84 the rplosing | Positions.  The May pogition was
quotation of Wednesday, with the general | ®ntly tight, while traders sold ths
market closlng easy net unchanged to 452 itontha on the, bulge on aceount

tdnts higher porta of A better distribution

‘hitc I largar
Thora swera thren of the private condition | Which gave promise of E

rREpOTLY, A prominent Southwestern au- | the BEAL f\l:ure-'h“ ”BLI“l:r R

thorlty reported a condition of 689 com- | fAvorable for the ne LA

parsd with an early week report of R2.3 | Bunting eperatitons are still hehind

This waa a factor fn Liverpool as well oa | the extent of the area la stiil undetermin

in ths Jocal market, anl after opening & | Fh? action of wheat and rye had. more
vulnts loawer to 6 polnts h|ghplr -,uz\,., or leas Influence u_nd, m{ the whole, prices
tiiontha hera mpld about 24 to 10 polnts pat i :;T::atl‘;;l;‘l easily affected by moderats |
lower undar seattaring guidatlon,  1fnfa- a4 . ) i
varahla reports from hihaq goods tradna and | - Tt!tb(d&‘?‘ a Prc_:vtnu: Year |
tha good weather prevaillng ot present in . 78%W Tork: r‘".ona_. rzc\{?,, ‘3 0. |
outh tncreased tha dispoaition to take  COrn No. 3 yellow.§2.1 $2.18% 31.95 |
fita In advance of the approaching holf- Chicago: =
days.  Thera was no Indlcation of apot MAEY ............. 1.94 10815 1808 |
pressura, howaver, and tha market turned July v.. 1.68% 1603 1.65

flrmer during the sarly afternoon as & re-

Oats—The market was nervous and ar-
sult of renewed covering, which sent prices

ratie and pricea eased off aftar mn eparly
26 to 41 polnts net highar., This advance advance, closing with nat lossea of I
was not fully malntainad, as st nrices | tn 1ie. Ths May pesition in e W |

shnwed reactions of some 25 to 30 points

wag comparatively heavy, which was con
from the best,

trary to moms of the reporta regarding

The other privats reports wara within| the atrength In ths ecash position thera;
the extremes, one of them placing tho| The local cush miarket was agaln largoly
| eunditlon &t 66,4 and ths othar at 66.5. | nominal on account of small recaipts ani
| Avcording to n canvass of Now York Cotton leading grades wers quoted at $1.42 and
Exchanga members, tha market s exXpoct- 1,45,

Ing & government report next week of fa.9 Yestarday's Pravious Year
an the average, but thers ars mors priva Naw York: class, cloue, ago.
raports to be heard from and sentimant No, 2 white 31.42@1.45 $1 43 @ 1. 46 TR Y @ .70
may changs somewhat before the offlcial Chlcago:

figuras appear at noon next Waednesday. ;“0'3, 3 1.04 1.0544 R
Tha Liverpool market will be closed to-day July | Sy 918 |
and untll next Menday marning, while the

MNaw York and New Orleans tmarkets will Rye—Murkat _eaay. i Tear
both be closed on Saturday, and Now York : . Y"}"m‘? Pravious S E
will mlao ba closed an Monday.,  Southern aw York: LAl L |

clnse, HEo
. 2 Westarn., §I iy $2A0%  §1G64lg
Floar and Meal—Quotationa wers

Epfat grierkefas as officially reported were
all unchangsd with quotations for middling

Final

i

prices polnts nat

14088171
e
£50g
ILl-lr. : 14.000 0 ig00@
Spring lambna, 100
!-]T;I:u .IIIT b ix . ¢
Shoe Factories to Curtal

All but three i

five or more shon
are curt I

| or Ano rhs ffi bl i
cattan ranglng from 40 to 41.78, com- Teaterday's  Previous Year :q,in? ‘.r,ll.,”,n,. full fo 1
nared with 3818, the closlng quotation for 2o i o clnge, cloge, ngo (et " |. Lk, 3 R T &
July vontracts In the local markst, M. pat $18.75@ 14.76 13 750 14.75 12.00 12.60 | curtailments wil
‘Tha local market for sapot cotten was|'meal 4.76@4.571% 4750 4970 3.60@ 4450 less businpess
auiet amd unchangod at 40 for middling | R.fleur 11.50@11.85 11 606p11.85 8 60@ &5.55 act cAUED nf
uplarnd No sales wars reported. Hran 66 00 85.40 2 doetion je the
Pha rangu of privea ftollowa: . e
Wed, Cottonseed Of1 from the retn
| Gpen. High. Low, Clama, closa, Ths markst was again inactiva, and|buying beca
It T T 3810 | thera appearsd to ba littls tncentive to| for lower pric
25 r’_ 3_8'33 i) EE -:: ?{E 191 radae t?ler way, Operations wers eon-|  Amone the
= e 4405 | fnad to tha July and September positions, | 4o i 00
“_"3'5 ] 01 A,.":" which cloasd 12 to 13 points lowser, targely ¢ it gy o
ek - qs'@ ! ;“";0 in sympathy with lard and on account of | LOMPpany, v ‘
4405 3145 34 94 | the ‘very slow cash Aenmiand and liberal | week; Wichert
q-{'_i}; 51'7303&1. 23 70 | Aupplles.  Total salss for the day ware working two.
gty 50 23.50 | %100 barrels partments and whos
. o e he range of prices follows: z i
i1 ANPAT.AE 3820 Wadnasday's | FOOME Now aperats
: e i 82.60 Tow, Cloge. ciose |of B to Hiol:
Bouthern Spot Markets - CGalvestan guiet, — TR RN —— 1025 | two-thirds of
unchanged, at 410 up fi1) hales. MNew == —— 18805710 2K 1000 at t -0
tirl steady, unchanged, at 40c; Bales, 15.18 19,00 15, b,10 19,171 BYIOU 2T Sty
iles,  Maobile nominal unchanged, srowds o gl 5.95 16 25| two weeks, and
i noipales. Bavannah steady, un- | Sapt, .. 108,15 19,32 18,16 19 Sl Company, wh
nt 40.0400; mo sales jorfolk | Datobers —— — — ——— 18 .00 1860 1o welt work
duiet, unchangaed, at 40.50c;: no sales, Bal NOV. oo —— = —— 17 .00 17.80 | © B b
(Hmere mominal, unchanged at 4ic; no B n i e Rt e 40 17.50 x . 4
silos. Augusts qjﬂlet. WReHEngal, | st oaas Sees e a9 T}I!E’. two i
41.576a; =& . 20 bales. (8t. Louls ataady, {rooklyn, are i
unchanged, ot 40.802; no sales. Maefnphls Sugar and Coffee Hiir <lJ}]i,”i.l., of
stpady, unchangad, st 406 sales, 1.750 Current Year REEY g iy p F
bales, Houston asteady, unchanged, at 40e; prices sgo | 2Rid that while no B Sy
tales, 1.333 bales. Llttla Rock gulet, un-|Quear, gran.. 1b. 20% 0 28 on | been decided am yet it was probabl
thanged, at 40,60a; salens, 13 balsa. Dallas "flﬂ'e'!l Tio, Mo. 1. L1614 20% | that a ¢ ailment would £ ek
:-.::"I-slat:y’ F"lf:}l-th:\,}g:tuﬁ u‘:ilg:?' “:.ll;{r-hﬂ:l{::d E;z Vaffes, San No. 4 228G 217% i | month un orders wore n
40,368 no males, e | L Sugar—It 1s balleved In the sugar treds | in gragter volume than ot nresent.
HRR = that the weakness I‘r:1 raw 1:uuﬁmr !s‘ Tlnrg'l‘ly- = et
COTTON ETATISTICS & favalopmemrt of the TLusk committas in- | - Ty -4 “ES
Yon- Tinat s 2 vestigation, which has brlmlshlg about ‘.F“UI: DIVIDEND NOTICE
’,,. i, sibly A rcloser eco-operation etween o) =
Port FRecelpts EETAN Trems FRAT government and refiners, The heavier of- 'IHE YALE & TOWNE MFG. cu‘
,,.;”,,,,.r..e"'lg i b faringa from Cuba mav alsa ba due |

Anawer—Thea earnings nf Columbia |

Graphophone have been ample enough
to care for preferred dividends for
We regard the stock

Four full columns of in.
vesiment questions and an.
swere are published in The

Toil n elared to-day that vesterday's rise was S thphe)
200 Mt b Sugs: : 1h+y | Mot warranted at present and was due ment?—F. L.
300 Prckard a wiiy o mainly to speculation. |
800 Palgn .. a5 i a3 . = = " |
Po0fhe Motgrs. 32t osih ftiy iy American Light Subseriptions |
Seeineoin dater, 43 A6 N AR Sineament wan mads yesterday | some time past.
Philadelphia that stockholders of tlie American Light ' as a fair investment.
§ Alllance Ina 20 ] =n 28 and Traction Company are baing of-|
A S hka) S HG R 11 | fered the right to subscribe to $8,000,-
Tl0Am Ry pei. . 43 d4h 45 s | 000 of the company's Ave-year 8 per
SN Buf &8 pf.., 45 AfF 45 48 | cent notes to the extent of six-farti-
; 3 4 i i“ i oths of their holdinga. Thae subscrip-
: raEn 1-;1-", |F= ‘.-;-j; tion pr{vdilcze;s nﬁ‘srefl éo ;toc!—:!;,nlderu
T L es By ety 18 314 | of record on May 26 and the subserip-| N
;,-'In i"h' Ca k; ;:r Y 104 |1|.-1,=,, tions must ba forwarded not later than Tribune every Sum!'a}'-
3383 Phila Elactrio, 213 20M 208 B o'clock on“the afterncon of June 2.

to n
calling nf loans by bankers hers, it having |
heen atated that miillons of Aollara a
been loaned by New York banks om
now held in Cuba. At =y rate, 3
day’'s business In raws indicatsd a il

Exports wseason, b ®
N A Stocks...

1058 A4
1.8

L3

160 | ®ition on the part of hold=rs to make sales,
1.4 ¢ a furl and  prices I“trrmrmr"t 1We a pound hbelow
Averpool um’”"rn"r eotton  gquiet! | jpa guotation on Wedmeaday., Local T |
!"I!".llil'”lr\g £2 |,mlnf.u higher at 26d. Sales ers hought 28000 bags Cubas. May-June
50000 Amarlcan, 2.0 ahipment, at Iflge, cost and frelght, and |
Amgrican, = Futures Portn Ricos at 40.80c, cost, insarancs ared |
BE o HecLing o E A treight. At the tloss of the day thers|
irregular with May wara further offerings, but huyers wers
.[E‘,(_;“ '32:; ﬁ’_"’;"_"-f'i‘“”-“;-t inclined Amb h‘l?&lid 01 nwsl‘.i‘?‘s dr_-lveltnpi
7 ] it N et R : ntm, rbuckls advance s prica o
Manchester: TYarus and cloths, holiday P:nr,‘\:f BUZAT o :a_.r,anp_-‘ rns'slart terms,
o) otherwiae the market was without chamrgs
Cereals Coffes Fotures—The marke! opened at a
Wheat—Tha market developed a stronger | decline of b points, with July selling at
tona  owlng to actlve buylng late on| 1492 and September at 1488 and 14 56 on

Wednesday by exporters Tt was sald that

tha call. Tha Brazilian markets were too
il the neighborhood of a milllen bushals of

|
irregular to carry any clear-cut influenea, |

wheat have been taken and that all offers | but the weathsr in Brazil la tmproving |
up to §5 for Noo 2 Noo 4 oand No. 4 wheat | and the milrels price of Rilo awus lower
Al tha Gulf had heen absorbed. The de- | with an advance of 50 vels on tha dollar
| mand was sald to have coma from the | buying rate, but a deeline of 1-16d In tha |
| Continent, although It was alse intimated | rates of Rio exchangas on London,

| that exporters were accumulating a line During the early afternoon theres was a

af wheat in anticipation of renawed buy-
ing by the Britlah commission.

Tha Minneapalls market advanced 19 to
16 cents fov tha day, and thers was sald
to bs a someawhat bettar demand there
from miliare af well as exporters Crop

littiea spurt In prices wtirihuted to the
sharp Advance In sterllng exchangs, eou-
led with the fact that belated shorts in
gay bid that dalivery 10 points over July.
which strengthened mnear positions Tha

volume of business for the day was small

| been declared

DIVIDEND N, 107, -
A dividend, No. 107, of :

for the quarier +
¥

5
oy

out of past
to stockhnlderas
of business Ju

!
EEVSIUNE TIRE
~ .

The Board of
clared a regular quas

WALTER LOEWT ks
FINANCIAL MEETINGS

AMERICAN CAR AND
STOCKHOLDERS®

The stockholders of
and Foundry DAY
that tha regu annusl T .
Stockholders of mald Company wiil be BE
at its offices No, 242 Washington S85
Jersey (Uit Neaw Jurae 3 g
12 o'cloch ot n .
A Board of I e And £

other business ams may
befura tne meating. -
H C WICK, Secrelasy



